:to wall carpeting, [ences and gates, and any other equipment or fixtures now or herealter attac
It being the intention of the parties hereto that all such fixtures and equipment, other than househo_!d [pmilure,‘be‘mmidct

* ment of & recelver with authority fo take

TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in anf m -
Incident o appertaining, including all built-in stoves and refrigerators, heating. oir conditioning, Jlumbing and electrical fixtures,
. connected or fitted in °c'lf manner,

the zealty, . ... . e o
T0 HAVE AND TO HOLD all and singular the said Brcrﬁkcl unto the Mortgagee, its successors and assigns forever,

‘The Mongaﬁor represents and warrants that said Mortgagor is seized of the above described premiscs in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the some; and that the Mortgagor will forever defend the said premises unto the Morlgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof.

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That tho Mortgagor will promptly pay the principal and terest on the indebtedness evidenced by said promlssory hote'at the . ©:+

times and in the inanner therein provided.

2, That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard {nsurance premiums, repalrs or other such purposes pursuant lo the -
provisions of-this mortgage, and also for any Joans or advances that may hereafter be made by the .\loﬂl:aguc to the Morteagor under
the :mlhoti& of Sec. 4555, 1962 Code of laws of South Carolina, as amended, o similar statutes; and all sums 5o advanced shall bear
interest at the same rate or rates as that provided in said note unlest otherwise agreed upon by Ih
demand of the Mortgagee, unless otherwise provided in writing,

1;42:3, That Mortgagor will keep the improvements an the mortgaged premnises, whether now existing or hereafter to be crected, Insured
against loss by fire, windstorm and other hazards in a susn not Jess than the balance due hereunder at any time and in a company of
compranles acceptn‘lle to the Mongnﬁec and Mortgagor does hereby assign the policy or policies of insusance to the. Morteagee and
agrees that all such policies shall be held Ly the Mortgagee should it so require.and shall include loss payable clasey in' favor of the
Mostgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by vegistered mail; and should! the
Mortgagor at any time fail to keep said premises fnsured or fail to pay the ﬁremiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor sl reimburse itself for the cost of such insurance, with Interest as
hetejnabove provided, - ¢ 0 o el e R L e

“'1J"4, That the Mortgagor will keep all improvements upon the mortgaged prémises in good repatr, and should Mortgagor fall o do
%0, the Mortgagee may, at its ojition, enter upon safd premiscs and make whatever repairs are necessary and charge the eapenses for such
repairs to the mortgage debt and céllect the same under this morlgazc!'with {nterest as hereinabove provided. ‘ o

§. That the Morigagee may at any time require the issuance and maintenance of {nsurance upon the life of an person obligated
undei the indebtedness secured hereby in a sum sufficlent to pay the mortgage debt, with the Mortgagee as beneliciary, and if the
s:g:!ppu are not otherwise paid.l lhp A}{_oftgagec may pay sajd premiums and any amount 50 paid slu!l conie & part o the mortgage
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* ** 67 That Mortgagor agrees to pay all tares and othes public assessments levied against the miortgaged peemises on or before the
due dates thereof and to exhibit the receipts therelor at the offices of the Mortgages immediately upon payment, and.should the Mort.
a:egor fall to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction Joan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall e disbursedd to the Mortgagor In periodic payments, as construction progresses, In accordance with the terms and condl.
Ul}lu of a Construction Loan Agreenient which is separately executed but is made a part of this mortgage and incorporated herein by
refezence,

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortgagur so encumber such premises, the !6lortgggee may, at its option. declare the indebtedness hereby sccured to be
Immediately due and payable and may Institute any proceedings necessary to collect said indebtedness,

9. That should the Mortgagor slienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgaxe Indebledness s not paid in full, the Mortgarer or his Purchaser shall be required to file with the Association an -
application for an assunplion of the mortgage ndebtedness, pay the reasonable cost as required by the Assoclation for procesiing the
assumption, furnish the Assoclation with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the inferest
rate on the loan halance existing at the time of transfer modified by Increasing the interest rate on the said loan balance to the maxi-
mum rate per annum pennitted to be charged at that time by applicable Suuth Carolina law, or a lesser increase in interest rate as may
be determined hy the Association. The Association will notify the Mortgagor or his purchaser of the new Interest rate and monthly m{-
ments, and will mail him a new passbook, Should the Mortgagor, or his Purchaser, fall to comply with the provisions of the within

agraph, the Morigagee, at its option, may declare the in eﬁttdnm hercby secured to be immediately due and payabls and may
ftute sny p ings necessary to collect said indebtedness, -

10, That should the Mortgagor fall to make payments of principal and Intetest as due on the promissory note and the same shall be
npaid for a pericd of thirty {30) days. or if !lmc’;hould be?my failure to comply,with and al:ﬂla by anK by-laws or the charter of
the Moctraree, or any stipulations set out in this mortgage, the Mortzagee, ut its option. niay write to the Mortitagor at his last known - 1+
addsess giving him thirty (30) days in which to rectify the said defanlt and should the Mortgagor fail to rectify sakd default within the
sald thirty days, the Morigagee, may. at its option, increase the inletest rate on the loan halance for the remaining term of the loan or
for a lesser term 1o the maximum rale per annum permitted to be charged at that time hy atﬁplkuhlc South Carolina law, or a lesser - .
increase rate as may be determined by the Association. The monthly payments will be adjust |mn!lggly. Ve . .

11, That shoukd the Mortgagoe fatl to make payments of prineipal and interest as due on the promissory pole and should any monthly L
Installment become past due for a period in np::n of 15 ggs.hllhae .\lnrllu:::.- :nay collect a 'Ir:?el charge™ not to exceed an amount =~ -
equal to l‘lv;.(.'iﬁ-')&pcr rentum of any such past due fnstalliment in order to cover-the eatra-txpense incident to the hirdling of such

uent baymen! T : . B '

12. ‘That the Mortgagor herehy assigns to the Morteagee, ils successars and assigns. all the rents, issues, and profits aceruing from
mortgaged prerises, rrhlnlnf the right 10 collect the same 50 long as the delit hereby sectred Is not In arrears of payment, but
should any part of the lprlm:lpa Indebtedness, or interest, taxes, ot fire Insurance premiams, be past due and unpaid, the Mortgapee -
may without notice or further proceedings take over the mostraged premises, if they shall be ocewpled by a tenant or tenants, and - .2
sald rents and profits and apply the same to the fadeltedness herehy secused, without lishility to account for ln'ﬂhlnl more

than the rents and prcfits actmally mlﬁclql..lm the cost of collection. gnd any tenant Is authorired. upon request by Motagee, o

make all rental payments direct to the Mortergee, without Mabdlity to the Mortitagor, until notified to the contrary by the Morlgagee; | .

and should sakd premises a1 the time of such J’:l'aull be bLthe Mortgagor, the Mortgagee may apply to the Judge of the

County Court or to any Julge of the Court of Coz;nm:‘ I’le;‘s who l: llrl'ade gllil:lnl or mﬂllc’linu In the ;:ltniy :I?ﬂ lﬂ‘:lle i'lm E
14 s e such rents and a gt sakd rents, afler pay-

hﬁ the cost of collection, o the mnxampmdc!n without lhbpiiitlt; 13 acrount for anything more than the rents and prolits mﬂ, w ong

et e W o

13. That the Mortgagre, at s option, may require the Marteagor to pay to the Mortgagee, on the fint day of each monik untll the /: 72
wate secured hereby It fuly paid the folkowing, s tn 3ddhion 10 the payments of princina) and interest in sahl ote: & sum’ -
equal to the peemiums that will neat hecome die and payable on policics of miorizage guaranty insurance (if applicalde), fire and other
harard insurance covering the morigaped peoperty, plus taes, and ansessments neat due on the mortgaged premises (all as estimated by
the Mortgagee) Jess all sums altrady pabd therefor, divided by the nitmber of manths ta elime hefore one month prior ta the date when
ruch promhums, taves. and anessments will be due and payalde, such sums to be held by Moctragre t0 pay said preminme, taves ad.. v
mpecial avessmentt, Should these pa‘:u-nu exere] the amount of payments actually made by the Marttagee for tases, assessments, o -
insurance prewinmi, the escess may be erecdited by the Mortgagee on sulnequent payments ta le made by the llonnymnﬂ. however, . . .
sald sums shall be imufficient 1o male said payents when the same sha?!ﬂrmm dne and payalle, the Modgagor slall pay to the
Mortgagre any amounts necessary to make up the , The Moxtgagor further agrees that at the end of ten years from the dute

, Mortgagee may, al s oplion, apply foe renewal of mostgige ueanty or similar insrance (il applical
then remaining due on the morteage and the Mortgagor mav. al is mirm"my the single premibnm renqu
years of the term. or the Mortgagee may pay sich premion and add the same to the mortgage delt, in which evet the Mortragne
repay to Mortgagee sivh preminm payment, with interet, at the tate specified In sakl promissory note, in equal monthly
over the remaining paymest period, . - ; EREER R R N A
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